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COM-GE-1016: MICRO ECONOMICS

Credit: 6 Lectures: 65

CONTENTS

Unit1. Demand and Consumer Behaviour

Unit 2: Productionand Cost = 13 lectures
Production isoquants, marginal rate of technijca]

ion, economic region of
production, optimal combination of resources, the expansion Path, isoclines, returns to scale
using isoquants. -

Unit 3: Perfect Competition

Perfect competition: Assumptions. Equilibrium of th
the long runs, including industry’s long run supp
under perfect competition. Stability Analysis - Walrasjan and M i
supply analysis including impact of taxes and subsidy.

Unit 4: Monopoly

Unit 5: Imperfect Competition - .
Monopolistic Competition and Oligopoly: Monopolistic competltic‘m. price and output
decision-equilibrium. Monopolistic Competition and economic efflc.1e ‘
Interdependence - Cournot’s duopoly model, Stackelberg model, Kinked demand model.

Prisoner’s dilemma, collusive oligopoly - price-leadership model - dominant firm, cartels,
sales maximization, Contestable markets theory. Pricing Public Utilities,



COM-GE-2016: MACRO ECONOMICS

Marks: 100 Credit: 6 ,
taofives: e aims at roviding the student with lmowled.gc of basic concepts of
Objectives: The e ; acro-economic analysis are discussed and the

the macro economics. The :
policy framework is elaborated, inclu

Lectures: 65

Contents
5 Lectures

Unit 1:Introduction ' - -
cs, income, expenditure and the circular flow,

concepts and variables of macroeconomi :
ture. Static macroeconomic analysis short_and the long run —

components of expendi >
demand, and conditions of equilibrium

determination of supply; determination of
Unit 2:Economy in the short run 20 Lectures
determination of aggregate demand,

1S-LM framework, fiscal and monetary policy,
Zhifts in aggregate demand, aggregate supply in the short and long run. and aggregals

demand- aggregate supply analysis.

Unit 3:Inflation, Unemployme
Inflation: Causes of rising and falling inflation, inflation an i
inflation; Unemployment — natural rate of unemployment, frictional and wait
unemployment. Labour market and its interaction with production System: Phillips curve.

the trade-off between inflation and unemployment, sacrifice ratio, role of e jons
adaptive and rational
Unit 4:0pen economy 13 Lectures
and investm ntinasme_lla:::la arge

Open economy — flows of goods and capital, saving
open economy, exchange rates, Mundell — Fleming model with fixed and flaxible pricsS

in a small open economy with fixed and with flexible exchange [ interest-=ie

differentials case of a large economy- ,

Unit 5: 7 Lecturss
Behavioral Foundations- Investment —determinants of business fixed invesunaTi
tax, determinants of residential investment and inventory investment Demand for Moo=y

rorest and income

- Po.rtfolio and transactions theories of demand for real balances. ot
clasticities of demand for real balances. Supply of money

effectof

Suggested Readings
Mankiw, N. Gregory. Principles of Macroeconomics. Cengage Learming

1

2 Robert J Gordon, Macroeconomics, Pearson Education

i- Branson, William H. Macroeconomic Theory and Policy- HarperCollins India PNt Lid

s Rudiger Dornbusch and Stanley Fischer. Macroeconomics. McGraw-Hill Educanon-
Rudiger Dornbusch, Stanley Fischer, and Richand Startz. MO MeGrw=
Hill Education

,67 g“;elg. Blanchard, Macroeconomics, Pearson Educationt ——

I .iroup;;‘a Macroeconomics: Theory and Applications, Mo Graw-Hll ESE=E

g * Paqu’s croeconomic Analysis, et M NS
M e T R0t William D Nordhaus, and SWip Chaudatt, T

5 raw-Hill Education

SN Singh, 9 u
Note: Latest edgfh? B SYXITE, Pearson Education
ition of text books may be used.



COM-GE—046(A): INDIAN ECONOMY

zbiétﬁ':go'fh‘s _ Credit: 6 Lectures: 65
e sotmio:_mxg seeks to ensble the student to grasp the major economic problems in India
Unit 1: Basic Issuesin Economic Development

(10 Lectures)
Cooospt 2nd Measures of Development and Underdevelopment;

Human Development
Uit 2: Basic Features of the Indian Economy

03 C ) at Independence (10 Lectures)
Composition of national income and occupational structure, the agrarian scene and industrial

Unit 3: Policy Regimes (10 Lectures)
2) The evolution of planning and import substituting industrialization.
b) Economic Reforms since 1991.

©) Monetary and Fiscal policies with their implications on economy

Unit4: Growth, Development and Structural Change (15Lectures)

2) The experience of Growth, Development and Structural Change in different phases of
growth and policy regimes across sectors and regions.

b) The Institutional Framework: Patterns of assets ownership in agriculture and industry;
Policies for restructuring agrarian relations and for regulating concentration of economic
power;

c¢) Changes in policy perspectives on the role of institutional framework after 1991.

d) Growth and Distribution; Unemployment and Poverty; Human Dévelopment;
Environmental concerns.

¢) Demographic Constraints: Interaction between population change and economic
development.

Unit S (A): Sectoral Trends and Issnes (20 Lectures)

a) Agriculture Sector: Agrarian growth and performance in different phases of policy
regimes l.e. pre green revolution and the two phases of green revolution: Factors
influencing productivity and growth; the role of technology and institutions; price policy,
the public distribution system and food security.

b) Industry and Services Sector: Phases of Industrialisation — the rate and pattern of
industrial growth across alternative policy regimes; Public sector — its role, performance
and reforms; The small scale sector; Role of Foreign capital.

¢) Financial Sector: Structure, Performance and Reforms. Foreign Trade and balance of
Payments: Structural Changes and Performance of India’s Foreign Trade and Balance of
Payments; Trade Policy Debate; Export policies and performance; Macro Economic
Stabilisation and Structural Adjustment; India and the WTO, Role of FDI, Capital account
convertibility, —

5(B) Industrialization in North Easter Region- Types of industries, industrial policies, Act East

policy, Cross Border Trade, Border Area Development, Institutions — NEDFI, DONNER, NEC.

Suggested Readings:

Mishra and Puni, Indian Economy, Himalaya Paublishing House

IC Dhingra, Indian Economics, Sultan Chand & Sons

Gaurav Dutt and KPM Sundarum, Indian Economy, S. Chand & Company.
Bhagwati, J. and Desai, P. India: Planning for industrialization, OUP, Ch 2.

Patnaik, Prabhat. Some Indian Debates on Planning. T. J. Byres (ed.). The Indian
Economy: Major Debates since Independence, OUP.
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COM-GE-RC-5036(A): PRINCIPLES OF MICRO ECONOMICS
Marks: 100 Credit: 6 Lectures: 65

Objective: The objective of the course is to acquaint the students with the concepts
of microeconomics dealing with consumer behavior. The course also makes the

student understand the supply side of the market through the production and cost
behavior of firms.

CONTENTS
Unit1: Demand and Consumer Behaviour 13 lectures

il
Concepts of revenue: marginal and Average: Revenue under conditions of Perfect and
imperfect competition Elasticity of demand: price, income and cross.

Consumer Behaviour: Indifference curve analysis of consumer behavior;
Consumer’s equilibrium (necessary and sufficient conditions). Price elasticity and
price consumption curve, income consumption curve and Engel curve, price
change and income and substitution effects. Indifference curves as an analytical
tool (cash subsidy v/s. kind subsidy). Revealed Preference Theory.

Unit 2: Production and Cost 13 lectures
Production isoquants, marginal rate of technical substitution, economic region of
production, optimal combination of resources, the expansion path, isoclines, returns
to scale using isoquants.
Cost of Production: Social and private costs of production, long run and short run
costs of production. Economies and diseconomies of scale and the shape to the
long run average cost. Learning curve and economies of scope.

Unit 3: Perfect Competition 13 lectures

Perfect competition: Assumptions. Equilibrium of the firm and the industry in the
short and the long runs, including industry’s long run supply curve. Measuring
producer surplus under perfect competition. Stability Analysis - Walrasian and
Marshallian. Demand - supply analysis including impact of taxes and subsidy.

Unit 4: Monopoly 10 lectures

Monopoly: Monopoly short run and long run equilibrium. Shifts is demand curve
and the absence of the supply curve. Measurement of monopoly power and the
rule of thumb for pricing. Horizontal and vertical integration of firms., The social
costs of monopoly power including deadweight loss. Degrees of price
discrimination.

Unit 5:Imperfect Competition 16 lectures

Monopolistic Competition and Oligopoly: Monopolistic competition price and
output decision-equilibrium. Monopolistic Competition and economic efficiency
Oligopoly and Interdependence - Cournot’s duopoly model, Stackelberg model,
Kinked demand model. Prisoner’s dilemma, collusive oligopoly - price-leadership
model - dominant firm, cartels, sales maximization, Contestable markets theory.



Pricing Public Utilities.

Suggested Readings:

1
2.

3

@ NSOy

9.

Pindyck, R.S., D. L. Rubinfeld and P. L. Mehta; Microeconomics, Pearson Education.
N. Gregory mankiw, Principles of Micro Economics,Cengage Learning

. Maddala G.S. and E. Miller; Microeconomics: Theory and Applications, McGraw-Hill

Education.

Salvatore, D. Schaum’s Outline: Microeconomic Theory, McGraw-Hill, Education.
Case and Fair, Principles of Micro Economics, Pearson Education

Koutsiyannis, Modern Micro Economic Theory.

CSnyder, Microeconomic Theory: Basic Principles and Extensions, Cengage Learning
Bilas, Richard A., Microeconomics Theory: A Graphical Analysis, McGraw-Hill
Education.

Paul A Samuelson, William D Nordhaus, Microeconomics, McGraw- Hlll Education.

10. Amit Sachdeva, Micro Economics, Kusum Lata Publishers

Note: Latest edition of text books shall be used.



COM-GE-RC-6046(A): INDIAN ECONOMY

Marks: 100 _ Credit: 6 Lectures: 65

Objective: This course seeks to enable the student to grasp the major economic problems
in India and their solution.

Unit 1: Basic Issues in Economic Development (10 Lectures)
Concept and Measures of Development and Underdevelopment; Human Development

Unit 2: Basic Features of the Indian Economy at Independence (10 Lectures)

Composition of national income and occupational structure, the agrarian scene and
industrial structure

Unit 3: Policy Regimes | (10 Lectures)

‘a) The evolution of planning and import substituting industrialization.
b) Economic Reforms since 1991.

¢) Monetary and Fiscal policies with their implications on economy

Unit 4: Growth, Development and Structural Change (15Lectures)

a) The experience of Growth, Development and Structural Change in different phases of
growth and policy regimes across sectors and regions.

b) The Institutional Framework: Patterns of assets ownership in agriculture and industry;
Policies for restructuring agrarian relations and for regulating concentration of economic
power;

c) Changes in policy perspectives on the role of institutional framework after 1991.

d) Growth and Distribution; Unemployment and Poverty; Human Development;
Environmental concerns.

e) Demographic Constraints: Interaction between population change and economic
development.

Unit S (A): Sectoral Trends and Issues (20 Lectures)

';1) Agriculture Sector: Agrarian growth and performance in different phases of policy
regimes i.e. pre green revolution and the two phases of green revolution; Factors
influencing productivity and growth; the role of technology and institutions; price policy,
the public distribution system and food security.

b) Industry and Services Sector: Phases of Industrialisation — the rate and pattern of
industrial growth across alternative policy regimes; Public sector — its role, performance
and reforms; The small scale sector; Role of Foreign capital.,

¢) Financial Sector: Structure, Performance and Reforms. Foreign Trade and balance of
Payments: Structural Changes and Performance of India’s Foreign Trade and Balance of
Payments; Trade Policy Debate; Export policies and performance; Macro Economic
Stabilisation and Structural Adjustment; India and the WTO, Role of FDI, Capital account
convertibility,

3(B) Industrialization in North Easter Region- Types of industries, industri

East policy,

NEC.

Suggested Readings:
|59

al policies, Act
Cross Border Trade, Border Area Development, Institutions — NEDF [, DONNER,

Mishra and Puri, Indian Economy, Himalaya Paublishing House
. 1C Dhingra, Indian Economics, Sultan Chand & Sons

2
3. Gaurav Dutt and KPM Sundarum, Indian Economy,
4

S. Chand & Company.
Bhagwati. J. and Decai P Tadia: Plasisioe £ it :
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