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7 ECONOMICS
‘Paper : ECO-HG/RC-2016

| Prin.ciples of Microeconomics}-—ll )

( Honours Generic/Regular Course )

Full Marks : 80
Time : 3 hours

The figures in the margin indicate full marks
for the questions |

1. Answer any ten of the following as directed :
1x10=10

wore a1 R @Ie w=bR ot rEd Tes o
(@) Identify the market in which AR is
- always equal to MR.
R e T T’ e RE oE wF AT
- RE T S e =
(b} ~ What is a monopolistic market?

GFIRFR IGR A 2

() In which type of market are selling costs
necessary? &

G 4R IERS R o0 AT 2 ?
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(2)

(d) Demand curve is in case of

both monopoly and monopolistic
(Fill in the blanks)

¥

competition.

@l , 73 | (%18 5% 47 770)
(e) What is meant by product

differentiation?

Terima e 3ferea & 3@ ?

(/ In which market, firm has no control
over the price of the product?

@AY GRS AT THE SIS (RICl I==

YT ?
(g9 MRis ___ AR under monopoly market
(above /below).

(Choose the correct answer]
gy I@R® MR AR ¥R
(e7Rs/oee) AT

(T e300 AR Ofers)
(h) Give the méaning of selling costs. |
R&E T = forqr |
(i) What is marginal product?
2l T WA 1 2
.(]') ‘Defrine Derived Demand.
H2fIe SRR gl &3 1
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r
({ 3)

is the meanin i
(k} marketi’ g of oligopoly
=z Rezor @A I %7
] State the meaning of market failure.
zaR Reaer 54 & ¥4 |
(m) What is the meaning of factor market?
¥ o 9894 g€ 1§,
) What are Public Goods?
Z7E=d SR e 192
(o) Give the meaning of duopoly market
after Taa a9 o4 |

(a) How does monopoly differ from

monopolistic competition?

WWWMTWW

e N4 7
(p) When is price discrim ination profitable?
7 e Areans (T A7

(c) Mention t:wo features of ‘monopoly

market.

mﬁmwﬁmmﬂxw:
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( 4 )

(d) Distinguish between Perasna
[ . » - e ) 3&
distribution and functional distributi,,,
tion.

wftars freaa g fEmTe 21 F70e
qGS N4F) A |

(e) In a competitive factor market, on whas
does the demand for 2 factor input

depend?

a@qz@@m%aTmp%mmﬂ4»1v,é3%mzn
vz ez e e # 2

() Give two features of Public Goods.
areEal AAE qo1 @FE 4 |

(g Give two examples of negative
externality.

, 43 AR 761 Tz i |

(h) What is meant by  Asymmetric
infomaﬁon?

| <pEfie e I [ 38 ?

3. Answer any four questions

7 fmﬂ';;

from the
5x4f—'21

(aq) What are the differences between
perfectly competitive  market and

imperfectly competitive market?
o -efecfoegee FEE HF |
Aferee am aee de Fr
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( 5)

: (b) Define Avera M nal
®) | ge Revenue and argi
Revenue. Draw the AR and MR curves

under  perfe
ct  competiti —
monopoly market. L i

ﬂ?ﬁ@’twwm@asﬁ@wvmﬁw
opf-AfSFTONETE TR e GCofval TS
% ([IR SFH @I A @S |

(c) State five characteristics of perfectly
competitive market. Explain briefly.

<fﬁﬁﬁmmﬁ€ﬂﬁ¢aﬁﬁaﬁﬁhtﬂﬁ%aﬁ?$ml
e e

| (d) Write a short note on oligopoly market.
ﬁﬁ'ﬁﬁ?@ﬁf@ﬂﬁ?ﬁﬁﬁiﬁﬁ@'aﬁ'widWﬂ
foram | |

(e) Define " natural monopoly and give

"cxamples with two characteristics.
2+1+2=5

i 0‘) What is @ factor market and how does it

vdiffer from & product market?

: @qmm=mwaﬁswﬁf§vm@1¢mmﬁ$CWFﬁﬁ
R e 28
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( 6

() What arc the conditions under which
efficiency of perfect competition can be

achieved?
R v - aRTUPIGEET TS TS Hlza
33 R ?

(h) Give the relation between public goods
and market failure.

Qo] ST S A REeTer qes 774 {8 7

4. Answer any four of the following questions : | -;
10x4=40

o o1 R GO SR 2 T o ¢

(@) What is monopoly market? Distinguish
between perfectly competitive market

and monopoly market. 2+8=10
GFCHo TG WA 2 o f-AfSeaifsrere we
GO ITRI &S N1 137 |

(b) Discuss the short-run equilibrium of a
firm under monopolistic competition.

GFMFR Ao TERe R &AfSurE
ZEAFIEA SR SRR I Sieenwa) 41 |

(c) Explain with a diagram how long-run
price is determined under perfectly
competitive market.

-efecfrenpr Tams MR T
1ﬁm§qaa1iﬂ’ﬁhﬁ“*ﬂWE?mﬁniﬁﬂ1
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(6)

What are the conditions under which
efficiency of periect competition can be

achieved?

(a)

(h} Give the relation between public goods
and market failure.
TS TS OIF IR REATK A5 NET 197

4. Answer any four of the following questions :
10x4=40

=== 1751 ® Gt Bikol 4515 ©2X 194l -

(a) What is monopoly market? Distinguish
between perfectly competiive market

and monopoly market. 2+8=1()~-§“,;; |
<5591 9aR T €2 H-ae@tegEe I
051591 9a1RA g 1% F |

(b} Discuss the short-run equilibrium of a
firm under monopolistic competition.
<FIRFR  dfemman qERe JTIE dAfesEe
ZEFEA ST S9E EE SicEnn <4 |

() Explain with a diagram how long-run
price is determined under perfectly
competitive market.

-afecterme sare Sdemn ® GEE
i =1 =3, foam e e =1 |
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7.}

d) H?W can monopoly power be controlled?
. Discuss the social cost of monopoly.

qerolon e @ frgd w4 e
F

(e How is price determined under
monopoly market? Discuss with 2

diagram
GFHT @RS R T fidqg 331 = ?
B STS e 241

that may arise in an economy.
g weAfee Ted XTI M TG f[Feor
TR e F40

(g) Write short notes on -
(i) Non-Rivalry
(i) Commons problem
oy (BTl ot :
(i) e
(i) ST
(h) How is demand for a factor input in a
competitive factor market determined?

qaw A TR T @B BT
s @A R TS = 2
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( 8)

features of monopolistic

() Explain the
with five examples from

competition

(i) Explain the process of eéluilibrium in a
competitive factor market.

g3 AREAeEE TAME IEES. SIPHON
symfecor TR ol | |

* J %k
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